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(Head Office :- Bhojalram Bhavan, Rajmahel road, Amreli)

INDEPENDENT AUDITOR'S REPORT

TO

THE MEMBERS OF

AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD.
AMRELI

OPINION

We have audited the accompanying Financial Statements of AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD., AMRELI (The Bank), which
comprise the Balance Sheet as at March 31, 2025, the Profit & Loss and the Cash Flow Statement for the year then ended and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory information (hereinafter referred to as "Financial Statements").

Incorporated in these Financial Statements are the returns of 71 branches audited by us. The branches audited by us have been selected by
the Bank in accordance with the guidance issued to the Bank by National Bank for Agricultural and Rural Development.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements (read with the Long
Form Audit Report (LFAR)) subject to limitations on scope of audit as per Annexure-A enclosed herewith, give the information required by the Banking
Regulation Act, 1949 ("Act"), in the manner so required for the bank and are in conformity with accounting principles generally accepted in India and give:

|. true and fair view in case of the Balance Sheet, of the State of Affairs of the Bank as at 31st March, 2025.

II. true balance of profit in case of the Profit and Loss Account for the year ended on that date; and

[Il. true and fair view of the cash flows in the case of the Cash Flow Statement for the year ended on that date.
BASIS OF OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India. Our
responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements, and we have fulfilled our ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
EMPHASIS OF MATTER:

We draw attention to the following matters in the notes to the Financial Statements:

|. Item no. 1.3 Part-Il relating to provisioning on advances.

II. Item no. 1.4 (a) relating to Fixed Assets.

[Il. Item no. 1.9 relating to Contingent Liabilities relating to Income Tax and DEAF;

Our opinion is not modified in respect of the above referred matters.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREON

The Bank's Board of Directors is responsible for the preparation of other information. The other information comprises the information included
in the Director's Report including Annexures in annual report, if any, thereon, but does not include the Financial Statements and our auditor's
report thereon. The other information is expected to be made available to us after the date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement therein, we are required to communicate the matter
to those charged with governance.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE FINANCIAL STATEMENTS:

The Bank's Board of Directors is responsible with respect to the preparation of these Financial Statements that give true and fair view of the
financial position, financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in India,
including Accounting Standards issued by the Institute of Chartered Accountants of India and the provisions of Section 29 of the Banking
Regulations Act, 1949 and circulars and guidelines issued by the Reserve Bank of India, National Bank for Agricultural and Rural Development,
the Registrar of Co-operative Societies, Gujarat and the Gujarat Co-operative Societies Act, 1961 and rules made thereunder, as applicable
to the bank from time to time.

This responsibility also includes the maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of
the assets of the Bank and for preventing and detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate
the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.
AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to frauds or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

+ [dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the overrides of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design procedures that are appropriate in the circumstances but
not for the purpose of expressing an opinion on the effectiveness of the Bank's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosure made by management.
+ Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

+ Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit
of the Financial Statements of the current period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

The Balance Sheet and Profit and Loss Account have been drawn up in Form "A" and Form "B" respectively of the Third Schedule to the Banking
Regulation Act, 1949 (as applicable to co-operative societies) as substituted by clause (zl) of Section 56 of the said Act and presentation and disclosure
of "Notes on Accounts" have been drawn up in accordance with RBI master direction circular no. DOR.ACC.REC.No. 45/21.04.018/2021-22.

Subject to the limitations of audit indicated in paragraph "Information other than the Financial Statements and Auditor's Report thereon" our
audit report and as required by sub-section (3) of section 30 of the Banking Regulation Act, 1949,

1. We report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit and have found them to be satisfactory;

b) We further report that the transactions of the Bank, which have come to our notice, have been within the powers of the Bank;
c) The returns received from Branches Offices of the Bank have been found to be adequate for the purpose of our audit;
2. We further report that:

a) In our opinion proper books of account as required by law have been kept by the Bank so far as appears from our examination of those
books and returns.

b) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this Report are in agreement with the books of account and the retumns;

c) The reports on the accounts of the branch offices audited by us under section 29 of the banking Regulation Act, 1949 have been properly
dealt with by us in preparing this report;

d) In our opinion, the aforesaid Financial Statements, comply with the Accounting Standards as applicable prescribed by the Institute of
Chartered Accountants of India, to the extent they are not inconsistent with the accounting policies prescribed by the Reserve Bank of India.

FOR, SANJIV R. DOSHI ASSOCIATES,
CHARTERED ACCOUNTANTS,

(SANJIV R. DOSHI)
PARTNER
MEM. No. :044191
FRN: 109203W
UDIN: 25044191BMGVGR7077

PLACE: Rajkot
Date: 06.06.2025

AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD. - AMRELI ANNEXURE-A FORMING PART OF THE AUDITOR'S
REPORT FOR THE YEAR ENDED 31.03.2025
1. Our report is based on sampling verification of ledgers/ accounts, documentations and other related materials for the year under audit.

2. We report that Bank is having its own Internal Audit Department equipped with experienced personnel conducting Internal Audits on a
concurrent basis of various Branches/ Departments of the Bank and issuing the reports to the management on a quarterly basis. While
framing our opinion, we have considered the system of Internal Audit as well as their report and compliance report on the record of the
Bank and representations provided to us by various departments including Internal Audit Department and officials of the Bank. The bank
has also External Concurrent Audit system in place for Head Office and 18 branches covering fifty percent of advances.

3. TDS and other Income Tax compliances are not verified by us since it is being audited by other CA firm which is carrying out the Tax
Audit, Income Tax return filing as well as Compliance work related to TDS and Income Tax matters.
4. GST related compliances and other matters are not verified by us since it is being checked by other CA firm which is carrying out
compliance work related to GST.
5. Information Technology and Systems Security related compliances are being covered under the purview of IS Audit conducted on a
yearly basis by a qualified Information Security Auditors and hence the controls related to same have not been verified by us.

FOR, SANJIV R. DOSHI ASSOCIATES,

CHARTERED ACCOUNTANTS,

(SANJIV R. DOSHI)
PARTNER
MEM. No. :044191
FRN: 109203W
UDIN: 25044191BMGVGR7077

PLACE: Rajkot
Date: 06.06.2025

THE AMRELI JILLA MADHYASTH SAHAKARI BANK LTD., AMRELI
"THE THIRD SCHEDULE" (See Sec. 29) FORM A

BALANCE SHEET AS ON 31.03.2025

Chartered Accountants,
F.R.No, : 109203W

(CA Sanjiv R. Doshi)
Partner
M.No.044191

Date : 06/06/2025
Place : Amreli

(M. P. Sukhadiya) (A.B. Gondaliya)

Manager

Addi.Gen.Manager

B.S. Kothiyal

General Manager (CEO)

( Arunbhai M Patel)

Vice Chairman

( Dileep Sanghani)

Chairman

obtained. upto the date of our auditor's report. However, future events or conditions may cause the bank to cease to continue as going concern. ﬁ; Capital & Liabilities | Anne. [ Dt.31/03/2025 Dt.31/03/2024 3; Property & Assets | Anne.| Dt.31/03/2025 Dt.31/03/2024
FORM B 1 | Share Capital 1 831,525,700.00 812,615,000.00| 1 | Cashin Hand and 9 1,922,082,601.13 1,298,884,446.10
Bank Balance
TH E AM RELl J "_L A M AD HYASTH S AH AKARI B AN K LTD.’ AM RELl 2 [ReseneFundand |2 1,563,480,753.96 | 1,383.201,80344| 2 E?:;?sc(g ggr;)omer 10| 3,570,000,00000 | 3,590,000,000.00
3 | Principal/Subsidiary |3 50,000.00 50,000.00 | 3 | Money at call and 0.00 0.00
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2025 Pl arreilp shortrofe
WU, Fund Account
Sr. EXPENDITURE Anne. For The Year For The Year Sr. INCOME Anne. For The Year For The Year 4 | Deposits and Other |4 22,361,597,215.91 [ 19,515,877,307.68 | 4 [ Investment 1" 5,298,408,250.00 |  4,847,583,250.00
Accounts
2024-25 2023-24 2024-25 2023-24
No No 5 | Borrowings 5 7,513,724,064.00 | 7,263,453,102.00 | 5 Investments Out 50,000.00 50,000.00
1 | Interest on Deposits, 16 | 146475748442 | 123254312554 | 1 |Interestand Discount | 21 | 2490,02653899|  2,238,371,608.95 of the Principal /
Borrowings, efc. Subsidiary State
: Partnership Fund:
2 | Salaries , Allowances, 17 477,269,267 .81 504,201,618.00 [ 2 | Commissions, 22 3,309,753.92 2,527,074.55 - -
Provident Fund, etc. Exchange & 6 Eg!rs] éogiﬁsllzgtel%g e 4,955,411.00 111,300.00| 6 | Advances 12 122,100,085,288.72 | 19,788,155,617.67
Brokerage as per contra
3 |Directors & Local 366,471.00 311,017.00 | 3 | Subsidy and 0.00 0.00 {[~7" [ Branch Adjustments 0.00 000 7 [InterestReceivable | 13 | 117.99261549|  126,304,604.47
Committee Member's Donations - -
Fees & Alowances 8 | Overdue Interest 62,90620541|  5891467041| 8 |Bils Receivable 4,955.411.00 111,300.00
Reserve Being Bills for
4 | Rent,Taxes,Insurances, 10,897,219.87 10,247,948.82 | 4 | Income From Non- 0.00 0.00 Collection As per
Lighting etc. banking Asset Contra :
5 | Law Charges 545,595.00 498,081.00| 5 | Other Receipts/ 23 24,355,694.12 22,681,317.19 9 [ Interest Payable 729,902,209.35|  722,742,850.85| 9 | BranchAdjustments 0.00 0.00
Income Fixed Asset 14
6 | Postage & Telegram and 1,489,959.92 1,376,490.67 | 6 | Profiton sale of Asset 5,077.00 0.00|| 10 | Other Liabiliies 6 436,747,618.99 |  381,566,035.51 [ 10 | Premises Less 33,511,247.34 32,602,029.00
Telephone Charges Depriciation
7 | Auditors Fees 3,457,000.00 2,120,000.00 [ 7 | Locker Rent 8,132,662.00 7,912,570.34 || 11 | Provisions 7 309,055,056.35 |  279,059,276.35 | 11 | Funiture and 74,564,453.00 63,044,720.00
8 | Depreciation 19 [ 1472672100 1452981700 8 |Dividend 5,845,844.00 5,647,369.86 et
9 (EA) Printing & Stationery 4327619191 513821145 | 9 | Profiton Investment 315,000.00 5,440,000.00 | ™42 Profit and Loss 8 29038764821 23352670652 12 |OtherAssets 15 | 98268201650 90438208552
Xp. .
(B) Advertisement Exp. 242125200 874.500.00 13 | Notes to Accounts 24 0.00 0.00| 13 Eggelt%sag&nu%red . 0.00 0.00
efc.. satisfaction of claims
10 | Loss from sale of or 0.00 0.00 (Static Mode of
dealing with non-banking Valuation)
Assets 14 | Profit and Loss 0.00 0.00
11 | Loss on sale of Asset 0.00 14,156.00
12 | Other Expenditure 18 100,699,327.28 91,702,355.89 Total 34,104,331,883.18 | 30,651,118,052.76 Total 34,104,331,883.18 | 30,651,118,052.76
13 | Other Provisions 20 53,152,146.33 80,463,706.00 Contigent Liabilities
14| Profit before Tax 393,180,506.21 |  338,558913.52 Ousianding Liabiiies 00| 1150000000
15 | Income Tax Provision 107,792,858.00 105,032,207.00 for Bank Guarantee
16 | Net Profit after Tax 290,387,648.21 233526706.52 ove -
Other Contigent 40200888 58,417,899.80
Total 2,531,990,570.03 | 2,282,579,940.89 Total 2,531,990,570.03 2,282,579,940.89 Liabilities
As per our separate report of
Even date annexed herewith: or
For, Sanjiv R Doshi Associates , | ] I,
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